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Prosperity Does Not Depend on One Man Earnings and Dividends True Basis of Stock Values

Actual Improvement in Busi
Industrial Activity

Are Pertinent Facts

DECLINES DISCOUNT
CHECKMATE OF PLOT

No Reason for Further Effect

General List The World
Moves On

NEW YORK PRICES OF THE WEEK
The weeks highest lowest and closing prices individual sales and net

changes of seruriUes on the New York Stock ICxchange last week High and
low prices for 190 and ISM to date t-
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NEW YORK Aug 2 The net re-

sults Of the last weeks Eeismatio dis-

turbance are materially less titan the
average observer of stock market con-

ditions has placed them They were
bad enough but with the exceptions
of the stooks naturally affected to the
largest extent the net were oon
lined to two to four points Union Pa
ciflcs not loss was another ten points
and the preferred five points And these
figures are about three points better
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casinos did not suffer materially as In 57 37 47 Bethlehem Steel prs r K yn

dustrlals and minor rails 153 S9 US Brooklyn Union Gas
What of tho future Many of the iso 18 l 9Vi Canada Pacific

have considered it wise to advlsS a I

negative position for the present others 91 110 Central Leather pfd
less cautious are expressing a belief
that the present is a good to buy
stocks Investment buyer
looking for regular dividends Irrespeo

need hesitation ln at
this time even in Union Pacific In

on the list with Its twenty points re-
action to say the enormous
short line now in it and its
10 per cent dividend

chances usually decides conditions for
himself and with protection in

orders will probably ted the
market of the next few offering
ample opportunities for indulging with
chances for profit on both sides

Prices are back where they were six
woks ago The big gains created
through tho operation of pools
through the alleged plans of the Har-
riman roads plans that the president
had not approved and which he

Instanter on landing In
the States and the discounting
of the great crops and splendid busi-
ness have been materially cut

The Bull Basis
Long before late high prices on the

loaders especially on the Harriman
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tnents were accounted for by part w

tart and part theory that values were 1

due to go to a higher basis In view of 14ti
the increase in material wealth of the ao
country and because of the plenitude
of money which nw5e even a 8 per
cent investment desirable

More than all else the of 110 4
The upward movement wa accomplished
through the rumors the am r-
ajgaraation of all the HarrIman lines
that is of Union Pacific Southern Fa
cine Salt Lake and Sun Pedro North-
western and the
two latter a probability into a greet 3J
transcontinental system so ran the I 7
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preferred and cut the big cash and se-
curity melon that 11 overripe in the
Union Pacific treasuiy TO

So strongly was this story intrenched
that the best housos on Street con m
tin J ally confirmatory suggestions 126-

BtSTluS that Ait j

to block the plans of some of his as J0-

Eociates who proposed to overthrow p 56
the upbuiider8 intentions that he made 155
the voyage at the expense physical i

discomfort to checkmate and that he
himself furnished the stock for the 43
heavy selling that so severely Jolted 75 5

a sentence the surplus will not
be distributed but win be used in ex-
tensions a Jolt was to-

ed on the size ripeness and early cut-
ting of the Union Pacific melon

is unfortunate that the market can
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were some in thte dl
rectlon made on Friday and Saturday

The Foolishness of It
It doesnt seem right that the byplay

the chicanery and attempted throw
down of a great upbuilder should have

serious effect on etooku like Great

3 Na sh-
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Paul etc ad ribs Great Northern j 50 jyfc North Pacific
Northern Pacific are today loss than i t S Ontario Silver

above where they were early Paomo Mall

R with regard to many other
verity the assunince EO

warrant a greater advance ia
tocks mentioned than has occurred
The Steel Corporation with ca-
pacity reduction near Mt hand the

stocks with their production
Increased are worth ail they are

selling dividend AB to the fu-
ture of Steel and especially of Steel
common he must be nearsight-
ed who cannot look Into a time where
valves wilt be greatly enhanced as com

with current figures and a pros-
perity like In anyone

but the betterments
elsewhere

Skyrocketing in August
DcgOays are not the boat of legitimate

stock market operations Even the
temptation of probable profits Is not
sufficient to keep many traders In the
city Summer dullness ia more natural
But this market has not been natural
Wan Street has become as expert in

f as th note teller In the
largest bank much more so than
most noted weather forecaster
Street was discounting the things that
Mr Harrlman did nut to do for
once the on tho wrong
scent and the magnate came

is but natural that man should pass
from the field of his activities It has
been so since the days of Adam There
came n time when Jay Gould Jim Fiske-
W K Vanderbilt Roswell lower and
other great men In the Street passed

T71I1 Unfit f
feller Morgan and other of
today must la nature follow their
ccaeors But while the absence of the

bands Oily have a temporary
eTect they are not Indispensable

The nation on The railroads
carry the and the passenger
the farmers till the soil generally
magnificent results business waits for
no man no more than time does

the prices of rails and Industrials
have been or are predicated on one

life on two or three thon some

who discovered the use of steam and
the recultu of many mechanical proc-
esses are njt here today they have

To the wise it is not nooessary to ad-
vice cauttob ThJ te great na-
tion men 0216 aad go come and

but this la net time for a
panic
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NO MATERIAL mI-
N LOCAL 1ET

Fair Business All Thing
Considered With Values

Shoeing NoReflect

Midsummer dullness te still supreme
on the local exchange Despite wig
bonds to the value of 12640 were
gold and a total of2TOO peg of stock
during the live days on which Die ex-

change opened for business
Such a narrow market cells for little

comment The Investment demand Is
good for the season banto have plenty
of money and there Is no trouble cur
ing accommodation Ifentitled to con-

sideration
The business was much hotter dteCrib

uted Own some weeks Lanston
still held pretmtnence with a total of
990 scares but Gas was a second

3N shares The latter stock ad-

vanced to 74 but file back at lira
close to the opening price London was
steady around K 4CU7

In the Tractions Railway preferred
dropped back of a point this being
the only change

Bank stocks moved along steadily and
unchanged as to price

of the members knew of
Appropriate action will be taken by his
late associates on Monday

Washington Intensely Interested in
the New York these days
Fortunately practically all of the
representatives of New York commis-
sion houses have put their customers
right on the situation gdttinjr them out
two weeks ago
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YEAR TO DATE IN LOCAL MARKET
The o prices on the Washington Stock Exchange for

date and sales of each stock and bond issue follow
Spaces Opa Hiui-

772 Capital Traction W7 Ml-
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1SSTC Railway preferred
U4C6 Washington Gas 71
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aSHJ Laaetion 9
144 GrapnophOfltt common 10
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800 Commercial Insurance
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GOSSIP FROM WALL STREET

It Is not long since Union Pacific
snored its 16polnt advance in four days
on segregation rumors It has taken
two weeks for the antisegregation In-

terview and Ml ness of Mr Harrtman to
knock it off 30 points Cause and effect
were never more dearly lined

When B H Harriman dumped thous-
ands of shares on his friends 7 he
showed himself In full possession of his
great mentality

James J Hill Is usually a brake on ex
uberance or depression Talk short

plenty of wheat Talk of plethora
and he will advise caution Must a fair-
ly good crnp The market needs the
level headed

over some at much lower

Once more the firm of Armour Co
has Dome Into the spot light In the Chi-
cago wheat pits Toe big house Is said
to bo the September de
liven

Illinois Contra has stood the strain
better than any et tho Harrlmans

45 Arlington Insurance
IttS Frankll Insurance
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Washington Market
16 N W S S Co
30 W A Mt Vornon
10 Home Savings Bask

7 Security Storage
4 East Bank
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WO U S 3s
SO District of Columbia 38Fs

EGO District of Columbia 3s
1COO N WJSteamship Fs

FINANCIAL

and Surplus J19000M

interest on the deposits you

make ia banklmg

of this compuiT lid s aie will
be subject to chock

SZvory inducement is offered
those desirions of Eccumulatliig
savings

Washington Loan
and Trust Company

JOHN JOY EDSON President
Corner 9th and F Sts

The Interest
This bank takes in its depositors
is not confined exclusively to their
absolute needs

We ass always glad to otter sug-
gestions concerning safe and profit-
able ravestnwnt-
siySpecial Department for ladies

National
Bank

Ponno ave IT S Treasury

THE HOME
SAVINGS BANK

7th and K Streets
and Slass Ave 2T W

Net losses the week in Louisville
and Atlantic Coast Uae

4 and 4 points respectively were mod
orate in the extreme that
they distanced the general list In the
rise

Smelting Sugar Steels Gas shares and
equipment shares have soled spleadMiy

tide

TherKtrlke with its attendant troubles

Car shares

Am Tobacco

Net
High Low Last Ch

48 442

British
Chlcacro

0 0
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Same Conditions Expected New Yorker Declines to Dis I

to the cuss Possible Candidacy
Coming Week for Mayor 1

week o flnn price on thick NUW TORK Aug Hon Wll s

court and prominently mentioned as the
will be responsible Democratic candidate for mayor of New 4

From aO Indications will be but York arrived today on the Whlto alas 1
slight difterauoe between oondittons pre steamer
vaflinK on the produce market this week Coming up the bay Mr Gaynor won i

Nevada Cons
Nipleslng Mine

Cone
Oil

Meet is
Yukon Gold

And interest

34 38-

7n6 OK 01
11 10 H r 1

STINGS MAY RESULT

IN FARMERS DEATH

dIscuss politics I
But few fluctuations In any division of I away and do not J

looked for what the conditions ate he aaJdBut you M nomination fHy promise to be tn If is offered to was msLjted-
liebt supply and Saturdays inareaon to I have nothing to say on that be
nrice to SB cents Is taken as an Indkia answered and then he leaned over the

of Liberty
characterize this weeks markft It is One by one political reporters a
acj ected the price on spring chlokMis proached Mr Gaynor and tried to mak
will range around an 15oent avnra M him talk but the Jutftlce would s
Quotation wbfl the increase to V oatF ll

i
o Kives Httl prom of m
back to its old mark Butter recasts the pier

Upon Man on Country
Road

Aug 8f
Robert Irvin a teamster of Redburn
this county may die from bee stings

have shown a constant decrease and
no reduction In price Is looked for

Lambs and calves booame somewhat
Angfr the latter part of last week
no immediate improvement is anticipat-
ed as there is every indication that
supply will fairly good for several
days

every
prospect of belnz cheap on account or
heavy shipments Peacbes Hbould sail
at urioas consistent with quality Vege-
tables promise to experience a steady
market with potatoes scarce

IS KILLED FIGHTING
ROBBERS IN SALOON

438 7th St S w
7th sad SSts JX E-

We Pay 3 Per Cent In-

terest on Savings
Accounts

Commercial Accounls SoHcIl-

eiYoiir Deposits
Will Earn

Per annum Interest for YOU
in banking department of this
company Why not open an
account Deposits subject to
check

Government supervision

1405 G St-

K BRADLEY DAVIDSON President

Stock Excfeange

Colorado Building

tfslepliono ruin 160S-

Q B OHTPIffAIf

E F CAYEBLY

Iron with a team of horses attached
to a scary wagon was driving by
The
horsoo and Irvin
dened by the stln w MI

SKELETONS

skeletons together in such a peal
f A

Westerner Aiding Bartender
Wticn Shot to

Death
MINNEAPOLIS MlnnA fft Otto

A Larson showed tight in the sa-
loon tf Charles on
avenue afteftnsttutt
death from a bullet from a big Cult BU

when the man now dead
to re cue the bartender The

caped through another rear door

nunrc tb excavating for the United States ed both Charles
bees ran at breakneck speed for Medical School near the batiks I tender and Ande
more than half a mile before the bees of the Potomac river
left them

Irvin In the meantime was under-
going a torrible ordeal u the wagon FINANCIAL

face and head and were stinging him
When he was taken to Dr Mansings

office at Ralston he was in a condition
of collapse and experiencing Intense
nausea as though he had been by
a rattloanake His head was

n a peck measure
Today Is in a critical condition

from the shock and the stings

NETS TEN THOUSAND

FOR SUFFRAGISTS

Opening of Belmont Marble Pal I
ace Profitable to the 4i

Caus-

XmVPOBT R I Aug 2 Society
people and women sufCracifUt from all
the country are today awaiting the an j

which Mrs O H P Bel

BANKERS
Members ow York Stool ExchitnK-
Memberfc ew York Cotton Exchange
Members w York Coffco Exchange
umbers Chicago Board of Trade

Washington Railway Washington Gas

and Other Local Securities Bought

Remember Your Money Will Earn
intorert if deposited in basking
dept of thin oompny
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oheok Gvrerniue t auperviaiotf
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of hr marble palace to the public The 4
last public opening occurred yesterday
and the reports the different com I-

mittoes who sold tickets art expected 4
tomorrow aad then tu receipts A-
wUl be known

was iewened that the Ami will o 4
more than 10000 41

and Sold on 10 Points Margin
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